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Raid promissory note was given to secure a loan in which the Small Business Administeation, an agency of the
United States of America, has panticipated. ln compliance with section 10LEid of thie Rule: 2nd Begulations of
the Small Business Administration (13 CF.R. 1001 d+ | this instrument is to be construed and enforced an accord-

ance with applicable Federal law.

1. The mortgazor corenants and agrees as follows:

a. He will prompily pay the indebiedness evidenced by said promisory note at the times and in the
manner therein provided.

b. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or

impositions, for which provition has not been made hereinbefore. and will promptly deliver the official receipts
therefor to the said mortgagee.

c. He will pay such expenscs and fees as may be incurred in the protection and maintenance of said
property, including the fees of any attorney emploved by the mortgagee for the collection of any or all of
the indebtedness hereby secured, or foreclosure by mortgagee™s sale, or court proceedings, or in any other

litigation or proceeding aflecting said property. Altorness” fees reasonakly incarred in any other wav thall he
paid by the mortgagor.

d. For better security of the indebiedness heeeby wecured, upan the rogueme of the maorigagee, its
sunecersors or asimne, he shall execute and deliver a cupplemental mortgage or mortgapes crering ans
additions, improvementa or hettennents made to the property hereinabioae descrtbiad and all properts
acquired by it after the date hereof 1all in form <atisfactors ta martrager . Funthermore <hould mortpazor
fail 10 cure anv default in the pavment of 2 prior or inferior encumbrance on e properts deseribed by
this inftrumenl. mortgagor hertebn aprees 1o jarmit mortgagee o rure eieh defanlt, hut mertgapee is 1ol
obligsted to do +0: and such advances shall bevame pan of the indebtednee coonred by thic indrament.
subject tathe same 1erme and conditions.

«. The rights created by this conveyance shall remain dn {ull force and eflect during any posipenement
or extension of the time of the parment of the indeltednec evidenced by -aid promiscors note ar any pan

thereof secured hereba .

{. He will continvously maintain harard irsurance, of such type or types and in wch amounts as the
morigagee may from time lo lime requite - the improvements now of hereafter on «2id properis. aml
will pay prompaly when duc any premiums therefor. A1) insurance shall be carried in companics acceptable
to mortgaree and the policies and rencxals thereof shall be held ha mortzarec and have sltached therelo
Yass pavable daoses in fmor of and in form accegtable 1o the morteazee. In 1 emt of kosa, mortpagor will give
immediale notice in wTiling to morigsgee. and mortraree may make proof of loss if not made prompily by
morigagor. and each insurance company concemed is herehy authon zed and dirccted 10 make pavment for such
loss directly 1o montgagee indead of 1o mongagor and mortgager juintls. and the insurance proceeds, or any
part thercof. may be applied by mortgagee at its option either to the reduction of the indebledness hereby
secured or 1o the restoration or repair of the propeny Azmaped or destroved. In event of foreclosure of this
mortgage. or other trantfer of title 10 xaid properiv an extinguidunent of the indebtedness secured hereby, all

right, title. and interest of the mortgagor in and to any incurance policies then in force ¢hall pawm to the
purchaser or mortzarec or. a the optitn of the mompapoe. man he sureendered for a nefund.

£ He will keep all buildinge and other improvements on ~aid properts in rood repair and condition:
will permil. commit. or sufler no wasle, impairment. Aeterioration of aaid property or any part thereof:
in the crent of failure of the maorntgagor (o keep the buildinge on s2id gromices and those erected on said
premises, or improvements thereon. in good repair. the martzagee may make ~ueks repaire as in ite discretion
it may deem neoessany for the propes preservation thereof: and the full amount of cach and erers such
pavment shall be immediately dve and pay able: and shall be secured by the lien of this mongage.

h. He will not voluntarily create or permit to be created against the propenty subjeci to thir mortgage any
bien or liens inferior or superior 1o the lien of this mortgage without the written conwent of the morigagee: and
further. that he will keep and nuzintain the same free from the Jlain of all pereons ~upplving labor or
matcrials for contruction of any and all buildings or impravements now being erevied or 1o be erected on
said premises.

i. He will not rent or assign any panl of the rent of <2id mongaged property or demolich. or remnune,
or substantially alter any building without the written content of the murtgpagee.

j- All awards of damages in connection with any condemuation for public use of or injury 1o any of the
property subject to this mangage are he reby assigned and Jiall be paid to mustgsgee. who may apply the
same to pavment of the installments 1201 due under raid note. and mortgagee is hereln authorized, in the
name of the morigagor, 1o exccute and dediver valid acquittances thereof and to appeal from am such award.

k. The montzagee thall have the right 1o inpect the mortgaped premices at any reasonahle time.

2. Default in any of the covenants or conditions of this intlrument or of the note or loan agreement secured
hereby thall terminate the mortgagor’s right to potsestion. use. and enjovment of the property, at the option of the
mortgagee or his asigne (i1 being agreed thal the mortgagoer shall have such right until defaulty. Upon any such
default. the mortgagee shall become the owner of all of the rents and profits accruing after default ar «ecurity
for the indebtedness secured hereby. with the right to enter upon waid property for the purpose of collecting ruch
rents and profite. This instrument shall operate as an assignment of any rentals on said property to that extent.
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